
COUNSELING CHECKLIST FOR MILITARY VENDEEHOMEBUYERS

4. Receiving military ordersforapermanent change of duty stationoranunexpectedearly discharge due to areductioninforce
will not relieve youof yourobligationto makeyourmortgagepaymentsonthe firstof eachmonth.

5. "Letting the house go back" is not anacceptable option. A decisionto do so may be considered "bad faith." A foreclosure
will result ina bad credit record, a possible debt youwill owe to the Government and difficulty in getting more credit in the
future.

2. Althoughreal estate values have historically risen inmost areas, there is no assurance that the property for which youare
seeking financing will increase invalue orevenretainitspresentvalue.

3. It is possible that you may encounter difficulty in selling your house, recovering your investment or making any profit,
particularly if there isanactivenew home market inthe area.

1. Failure on the part of a borrower onactive duty to disclose that he/she expects to leave the area within 12 months due to
transfer orders or completion of his/her enlistment period may constitute "bad faith." If your loan is foreclosed under
circumstanceswhichincludesuchbad faith, youmay be requiredto repay VA forany losssufferedby the Government. (Inany
case in which VA suffers a loss as a result of foreclosure, the loss must be repaid or suitable repayment arrangements made
beforeyoucanuseyourLoanGuaranty benefitsorpurchase anotherVA - acquiredproperty withvendee financing.)

6. If unexpected circumstances lead to difficulty inmaking your payments, contact the servicer of your loanpromptly. It will
be easier to resolve any problemsif youact quickly andare openandhonest.

8. VA does NOT guarantee the house and its condition. Youare buying apreviously occupied house, in its "as is" condition,
withoutany warranties, andmustsatisfy yourself that itsconditionissatisfactory.

I HEREBY CERTIFY THAT the borrowerhasbeencounseledregarding the counseling itemsset forthabove.

7. YOUR LOAN MAY NOT BEASSUMEDWITHOUT PRIOR APPROVAL OFVA.

I HEREBY CERTIFY THAT I havebeencounseledandI fully understandthecounseling itemsset forthabove.
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